
SCARCITY OF INFLUENTIAL
FACTORS IN WHEATMARKET

.Weak and Irregular Tone lo

Spectilative Operations -Mark¬
ed the Wcck.

NO ANIMATION IN CORN

March and May Options in Cot¬
ton Reached the lligh

Lcvcl,

NEW YORK, January 10..There wns
a weak and irregular tone to specula-
tivo operations In domestlc wheat rnar¬

kets early thls wcck. Influontlal fac-
tors wero _icai.ee, anel tliero waa nn

.absence of e'lenr-cut form. lt was cvi-
dent that rnost tradera were badly ln
need of nn linpul.se. Much of the tlmo
thero waa u gradual sagglng tron'd,
whlch was ln the main attributod al-
mo_t wholly to the prcvaillng apathy,
as there was seemlngly nothlng iu -.tho
news to warrant any pronounced de-
presslon. It ls truo that tlie export de-
mand has fallon lo small dlmtmotuns,
but tli ls could not bo considered a

potent lnfluence for bearlshness, in¬
asmuch as lt ls almost untvcrsolly
agreed that durlng the balance of the
crop year our rnarkets-' will be con-

trolled far' more by domestlc than by
foreign lnfluence*.. In some respects
this means tliat !'_uropc wlll for sev¬

eral weeks. if not months, depentl
largely upon Argcntlna for supplles,
Whlch wlll doubtless bo suppleii_.nt._d
by fairly generous contrlbutlons from
Australln.

Problem for SPcculators.
Thla ls a suhject that must be of

.vital lmportance to the so-ealle.j big
'bull operators in Chlcago. Posslbly
ISurope may be compelled to look to
North Amerlca for larger supplies later
on, provided Argentlne slilpmonts bo-

Sin to fall off materlally by tho end
of February.
From a purely domestlc vlewpolnt,

the sltuatlon dld not have a weak ap-
pearance early in tbe week, as re¬

ceipts at prlmary polnts continued
much smaller than at tha same time
last year. Furthermore, there was a

quick and material fall ln temperature
ln tho West, especlally in the North¬
west, where the mereury fell far below
.cro.

Lnte Cusettlement.
Late in the week there was con¬

tinued stugglshness aud narrowncss.

Neariy all traders were displaylng ln-
declston or perpleilty, and there war.

a ellslncllnatton to take sldes, except,
perhaps, in a small "scalplng" way. lt
was the universal oplnion that tho

.general apathy was largely attributablo
to tho paralyzlng lnfluence cxercised
bv the May deal In Chlcago. Traders
became uncominonly cautious becauso
e>f the doubt as to the probablp course:

to be pursucd by the big professlonal
operators in that market. There aro

numerous dealers who, although they
feel that prices may work to a hlgher
plano ultimntoiy, are i.evertheless
afraid to remaln permanently on tho
long side, as they have no means of

foreseeing when the big Chlcago bulls
may attempt to unload. On the other
iiiitid those traders who think prices
too hlgh. are nevertheless afraid to

take a permanent stand un the short
side. because they cannot tell what

moment the big bulls may force prices
up by aggresslve manlpulation. The

lmpresslon provails that the market
would be in a more activo and healthy
condition if tho obnoxious deal could
be eTiminated.

Llttle Intercst ln Corn.
Thore was llttle or no anlmallon in

the corn market and the fluctuations
were slow and circumsertbed as a rulo,
although a flrmcr tendency obtalned,
malnly ln sympathy witli hlgher ad-
vlcea from the West, whero stocks are

light and receipts dlsappolntlng, farm-
cis making surprislngly liglit dellveries
at country stutions. Expdrtors have
acknowledged the rcccipt *of fairly
largo orders, and at somewhat better
limits in most cases, but free tradlng
was greatly hlndered by the meagre
supply and the much hlgher prices
asked, especlally for whlte, whlch was

exceedlngly scarce.
Tlie Cotton Market.

Prices for cotton futures have made
a further advance of 20 to 25 polnts,
or the equlvalent of over ?1 per bale,
during tho past week. Thls has brought
the March and May optlons, the most
activo tradi.ng months, above tho basis
of 9 1-8 .penjbs.- Thls ls about the hlgh
level reached when the government is¬
sued the crop estimate, on December
0th, which was smaller than tlie trade
had been expectlng. Tho market had
advanced to that polnt from tho low
level of S 1-4 cents reached ln the early
fall, and it afterwards went back to
about S 3-S to 8 1-2 cents on the heavy
liquidatlon and record-breaklng niove-
ment of the crop last month, tehding
lo somewhat discredit t-ho govern-
juent's estimate. Tlie advance of the
last three woeks to the hlgh prices now
prevailing has been elue chlefiy to the
heavy purchases made by American
and foreign spinners, and of the strong
Investment buying by Wall Street anel
trado interests.

These purchases have been mado
prlncipally on the cheapness of the
price of the staple, compared with
ill other commodllles, aud tho bolief
tlie revival iu general business would
cause such a bruudening m tho c-.jn-
sumptlve rlemand there would be" no
liureleri-iome supply lert to bo carrled
over at the end of the season, even lf
the 'To;. should turn out larger than
13,000,000 ba)es. The ginnlng reports
bf tlie Censifs Bureau, however, to-
uetlier with Ihe r__ord-breaking move¬
ment of the crop, compared wlth
previous years, have lately becii in-
(licatlnt; a larger crop. Whether il
will approxlmate as much as 13,500,001)
hales is, however, u much niootcd
eiuestlon. Tliis cannot deflnilely bii
answered untll probably the next
Cciibus Bureau's report, which wlll
Khov, the total amount ot the crop
glnned to January 15th. Thls wlll nut
be ready untll January j;id.

Wlll Ihe Advmice. JIolil.
ln ihe- iii.-uiiiiiiif, t<> many ihe pr)ce

r,r 9 cents for the. goneral option llst
eloea not seem too dear. About 9,000,-
..--.! :.;,i .-. of ihe crop have- been mar-
l;et_d so rar. lf the crop is only 13,-
000,000 bales thls would leave.Stlll .,-

000,000 bales t-> come Into siwl.t froni
plantatlonti. Whether thia remalnder
of thf. crop w.li be marketed at hlgher
pr lower prices than thonc now iire-
valllng is tlie problem which the
hpeculatlvo element ls now trylng to
antlcipate, lts solutlon wlll depond, ol
r.oursc, upon iho extept ol tho ox*

peoted revival In genoral buslness dur-
iuit tlio Bpring and summer.

Will tiii- be sufncleni to warrant ihc
recoBrhl-ed authorltiea on ihe world'i
(¦oiisunip'Jon of cotton IncreaHlnB thcii
rrrciit estimate from tho btts|s of l'»r
CpO.OOO biilea of Amerlcan cotton.

e i,ni|>iirl_iin <>r IjluulUK 1'lgurcn,
The trade expeeted to-day's report o;

tho Unltcel Hiatcs (-'.'nsus Bureau te
, i-,,-.-. .i out ll-O.OOO balt-a of oottoi
glnned from Un last reporl of Decestn
1,,-r inth to January lst. The Import
Kiieo of to-day's report will bo obie.fl:
ln ihe i-atlo of falliiiK off ln the _rln
nlng ictuins lt will «how tluriii_; Lli|;

OBJECT LESSON OF TOO
CONFIDENT ASSUMPTION

THE STOCK MARKET OF THE WEEK
(From the Now Vork Evening Post of Saturday.),

STOCK EXCHANOE TIIAIVSACTIOIVS.
Thls Lust .Last Two years Three
week. week. year. ago, years ago.

Shares . 6,085,742 3,556,765 3,888,7-10 .,922,-00' 8,791.KaO
Railway and miscellaneous bonds..$_0,5.->l,000 $80,215,000 $21,154,000 .10,1104,000 .21,078,000
Uovernment bonds sold. 717.000 328,000 1,386,000 1,070,000 3,6.0,000

THB STOCK 1WAHKET OF THB WEIOK.
IteillTvny nuil Ml .rellnnpeiim Slinren.

The following table shows tho week's hlghest, lowest and closlng prices,
Indlvldual sales nnd net changes of nll securltles sold on tho Now York Stock
Exchange lust week. 11 Igli nnd low prices are also glvon for the full year 1W/T
nnd 190.S:
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91%
83%
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07%
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4-1 Vi
75%

163
127

IM.
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419.
34
24%
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21
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?alo.
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TS
68
75%
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'-11%
23%
SS
14
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32%
28
20
98%
J10
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14
7%
61
S6._
33
80
89
28
ot!
70
10O%
91%
19
103%
15%
64
21V.

1908.
Hlgh. how,
16% 5

ap
13
50%

10)
10

52%
88%
76%
60%

109
44%
97
59%
112
107
110%
¦II
132%
97%

1011.
101
llli.
111!.
94
69%
691,.
99%
42
75
38%
36
61%
41

162%14'>i
20
49%
13%
G6
125%
92
30614
126
47 Ti
86 !4
88
167%
145
40%
132*4
45

102.4
49%
103
143%
92
99
29
89'.
81 14
122'.
123%
27'.,
_,.__

14
45%
44

Allls-ChaJmor.. Co. 1,600
AlllH-Chftlmers CO. pr... 2,600
A;nnlgair.ateel Copper....161,300
Amerlcan Can, pr. 3,20t)

Week oiidlng January 9th- Not
Sales. lllgh. Low. Clotfo. ch

Am. Cnr and _*oun.23,880
84% Am. Car and Foun., pr.. 300
24% Amerlcan Cotton Oll.15.000
88 American Cotton Oll, pr 327
31% Amor. Locomotlve..'.'8,450
85% Amer. Ixieomotlvc, pr.... 300
55% Amorlcan .Smeltlng.357.200
87% Amerlcan Smeltlng, pr.. 7,820
28 Amer. Steel Frdy, new... 600

101 Amer. Tel. and Tel. 9,-112
72'/& Amerlcan Tobacco, pr... 900
IXi Atchlson .67,200
83% Atchlson, pr. 1,400
6!) 14 Atluntlc Coast Iilne. 2,800
76% Baltlmore and Ohio.74,800
80 Baltlmoro and Ohio, pr.. 700
37'4 Brooklyn Rapld Tran....153,100
25% Chesapeake and Ohio.. 36 100
85% C, C, C. and St. L.. pr.. 160
15% Colorado Fuel and Iron..174,926
35 Coi. Fuel and Iron, pr.. 100
27'4 Dlstllllng Securltles. 3,600
12 El'le . 77,100
21% Krle, 1st pr.10,900
16 Krle, £d pr. 3,800

111 General Electric Co. 6.80O
122% Illinois Central. 8.SS0

6->_ Inter.-Metropolltnn '.62,200
37% Inter.-Metro., pr.87,800-

Internatlonal I'aper. 2,000
Internatlonal Paper, pr. 20047

87'
36
87.4

Louls. and Nash. 8,700
National Lead. 7,400
National Hoad, pr. 600

'.«.% Now York Central.213,150
21% N. Y. Ont. and West.... 33,100
6_ Norfolk and Western... 24,800
80 Norfolk and Western, pr. 100
31674 Northern Paclflo.66,900
1CG North. Pac, full pd. 1,200
24 Paclflc Mail. 6,800
108% Pennsylvanla R. R..2S0.300
17%, Pressed Steel Car. 1,700

69 Pressed Steel Car, pr...... 400
23% Ry. Steel Spring. 8,600
75 Ry. Steel Spring, pr. 200

Readlng .S03.200
Readlng, lst pr. 600
Readlng. 2d pr. 200
Rep. Iron and Steel. 7.100
Kep. Iron and Steel, pr. 2.S0O
Sloss-Sheff. S. and I.... 3.300
Southern Paclflc.250,000
Southern Paclflc, pr. 3,860
Southern Railway.30.S00
Southern Railway, pr_13,680
Tennessee Copper. _9,10o
Texas- Paclllc.39,070
Union Pacific.70S,50O

79% ITnlon Pacifle, pr. 3,-tu
17'i* U. S. Rubber. 1.4ft)
76 U. S. Rubber, lst pr. 2,000
25''. U. S. Steel.434.400
87*, U. S. Steel, pr. 11,850
16 Va.-Car. Chem. 3,300
13 Va. Iron, C. and C. 200
6% Wabash . 7,900
13 Wabash. pi.U4.1t«.

Total sales for the week, 5.985

92%
78

14?

66';
106%
0%
25 V.
2*514
12%
310%

15%
49%
48%
73%
60%
110%
44%
99
68%

112
89%
104 Vi
39
127%
94
101%
101%
UI
112%
93%
72%
58%
100
45.4
76
38
34%
51%
40%,
168
149
19
49%
12'..
56%
127%
79%
lOC-%
132%
49%
S7%
87
143
142%
36%

135
43
101%
48%
102%
14.%
93

93'/.

121%
122%

.19
36 Ti
184
9>
34'4

306%
53%
113%
45

Hlgh. Low.

110%

i«%

Hlgh.

lOO.s
92%
107
101

IOj
90%
97'-.

8814

102V.
66
97',;:

110V4

:.z 102
otal si
ar ".oi

138 Penn. lt. lt. conv. 3%s, 1912.
343 Penn. R. H. eat. 3%s, 1915.
12 Readlng gen. ls.
25 Seaboard Air l.lne ls.

.jlo Southern Paclflc rt'g, ts.
66 Southern Paclllc coi. tr. ls.
(IS Southern Railway con. 0s.
15 Southern Ky.. M. and O. div.

410 Southern Railway 4s.
20 Tennessee Coal and Iron gen. 5s
12 Texas and I'acillc lst 5s.
7 Texas and Pacifle 2d 5s.}...

76 Union Paclflc lst 4s. u|T%
1 Union Pacifle lst ls reg.

_,7-G Union Paclllc convt. -ls.
133 Union I'acillc rfg. ls.
_!._ United States S,teel 5s....
22 United States Steel. s. f. 5s reg....

206 Virginia-Carolina Chemlcal 5s.
1 Virginia iron. Coal and Coke 5s.
Wabash ref. 4s.
Walmsl

M%
48
M%
71%
48%

109
42%
98
66

III
80%
101 Vi
38%
120%
92%
99«4

101 %
108%
309%
92%
07
55%3(lo'
38%

36%
31%
47%
37

.155%
144%
14%
40
32%
65%
123%
305%
323
46%
84%
85%
139%
18914
34
331%
41%
101%
47
101%
137%

92.
91

S5«
116%

34V4
177V3

HOM) MARKET OF THB WEEIC.
Ixalhrny mul MlM-i'llaiH'ous Bonds.

Sales tn
$1,000.
78 Allls-Chalmers 5b .

215 American Tobacco 4s.
7s American Tobae-oo 6s.
607 A. T. and T. <-vt. re-jts. lst pr.

Amer. Tel. and Tel. cvt. ls.
Tmer. Tel. and Tel. coi. tr. 4s.
Atchi., Top. and Santa Fc, gen. ls...
Atch., Top. and Santa Fe adj.ls.

10 Atch., Top. and Santa Fe ailj 4s stp.
Atch., Top. and'Sama Fe cvt. ;,s.

465 Atch.. Top. and Santa Fe cvt, 4s.
1 Atch., Top. aml Santa Fe E. O. div. 4s. 97

44 Atlantic Coast l.lne 4s.:. 95%
58 Atlantlc Coast Llno, L. and N. 4s. 86%
13 Baltlmore and OhlO prlor llcn 31-.S. 91
72 Baltlmore. and Ohio gold ls. 100%
9 Chesapeake an.l e.hio con. f>s. 116
1 Chesapeake find Ohio con. 5s reg. 11314

22 Chesapeake anel Ohio gen. 4'_s.
.1 Chesapeake nnd Ohio, Blg Sandy div.
31 C. C, C. and St. I.ouls goti. 4s.
2 C, C, C. and St. Louls C. div lst 4s.

36 Krio con. 4s series A.
99 Erie cvt. 4s, serlra B.
41 Erie prlor llen -ls.
32 Erie gen. lion 4s. 71
2 Erie-Fonrisylvanla coi. 4s. -'*..!

2n General Electric 5s. 14o
10S Illinois Central 4s, 1955 rct. ;99%

6 Internatlonal Paper, lst 5s. 88
31 Intornatlonal Paper. lst 6s. 101
-II Loulsvllle and Nashvllle unl. 4s. 100%

1 Louis. and Nash., Atl. Knox. and Cln. 4s.. 95%
5 Louis. and Nash., Pen. and AU. lst 6s.... 109
65 Missourl, Kansas and Texas lst 4s. 9914
66 Missourl, Kansas and Texas, 2d -if-'. 8SV.
57 Missourl, Kansas nnd Texas rfg. 4s. ...

21 Missourl. Kansas and Texas nxt. 6s. 103
1,122 Missourl, Kansas and Texas 4!_s. 93%

36 Missourl Paclllc con. 6s. llo
1,432 Missourl Paclflc 4s. 80%

2 Missourl Pacltio trust 5s, 1917. 100%
5 Missourl Paclllc tr. 5s, 1920. 101
2 Missourl Paclflc- Cent, Br. 4s. 98
r. Norfolk and Western gen. 6s. 127%
3 Norfolk und Western div 4s. 9a

272 Norfolk nnd Western ctv. 4s. 93tf
9 Nor. and West.'. Poc. C. and C. ls. 90

22 Northern Paclflc lst 4s. 103%
35 Northern Paclflc gen. 3s. »*%
2 Ponn-sylvanln Railroad 4%s. 104

101 Pennsylvanla Rallroad 4s. I94S. IO4V2

Low.
81V.

1061/,
lu3%

114%
113%
104%

99'..
95

100%

3,029
¦12

iles for tl
ono.

91 .,

107V4
86%
77%

103
US

101

97%
102%
102%
91
8314
74%
113

10 . %
48 2
81%- 2%
7214- 3%
49 -3

109.4. %
43V4- %
,09 +2%
66%- 1

.111 -1%
8514-4- 1%
103%+ 2
38!.- 1%
320%- %
93%- 1%
99%- 1
101%
10914. 3%
310 -1%
931/4- %
08%- 3%
67%- %
300 + %
4114+ 3V4
75 +2%
?37%+ li
3i%-2%
.17%- 3%
37 -3%

:l *51,3. 2%
144%. 4%
11%-3%
411,4. 6
18%+ %
55%. %
323%- %
7671,- %
106%+ %
320%-]%
46%- 1%
8614+ %
86 -2
140%- 2%
140%- 1%
34 . 2%
332%+ %
42 - 1%

102
47%- 1
30214+ %
138.4- 4%
92
91 -2%
25%- %
so%+ %
78%+ 1
117%- 3%
12014. _'i
115-4. 1%
61%

.«%. 1
106%. 1

52%- i!
112',-
44'4- 1
64
IV%-

1-1

H/7
103%

86%
91 +

100%-.
116 +
113%
105
90

103%
100..
95%

109
9S%
87 Ti
<3%
101%

100-%
[01

127%
31
93%

102%
117

102
101
103%
96%
102%
102
93%
9514
71%
112%

91 + ".
89%
102%- .%
73%+ %
104
-.4%
99',-t- 1%
95' + %
100
03.1
95-%
yi'.i-l- Ui
106%. 1
80%- %7o'7.f: %
103 + %
118 + l
70 + 2
102%- %
101
104 2
97 -I- %
102%+ %
102%+ %
93%- %
_5li
73%

113
_-k. In .u'dliig_V.47.00Q governnient and municipal bonds,

period, compared with theso years. Tho
total amount of the crop ginneel to

Januur- lst Is reported as 12,400,000
bales, which the trade oxpects would
compare wlth 9,951.000 bales ginned to

January lst last year, aml witli 11,-
711.00O ginned durlng the currespond-
ing period in 1906 and 9,7-0,000 ln 1905.
From January lst last year to the enel
of the scn-..n thore were 1,106,000 bales
<if the crop ginned, as cbntrast.ed wlth
1,212,000 bales durlng the prevlous sea-
sun, and 769,000 in 1905. lf the report
sl-uws ns much as 12,.00,000 liales
ginned to January Jst, thls wuuld ienvo
only about 500,000 hales romaining un-
gliiiied for the balance of the season lb
mako good the government's total orop
ot-timate Issued on Deceuiber 9th of 12,-
920,000 bales,

I .> ui*til>nr*_r Toliacco MniUi-l.
Bpeclal tu TIib Tiai_.-Ulsinitc-li.)

I.VM'IIIJl'I.e;, \'.\.. January 10..Tho
lebneco sales on tho Lynchburg markot
aggragatoQ 331,600 pounds durlng the
paNI week, thls bolng 640,000 poundslsin_iier than the last week before ihc
market was auspendod for tlu- holl*>
days. Th.- sales asrgroeato 9-629,70,1
pounds I'M- the seaJSOl), This ls an In-
creusi ot 1,305,700 pounds over tlu-
name p< r|od ln tOOS.
The offorlngs last weok wero largelyDf th,- better grades, aud tlu- L.b"-<-.»

wus getiei-Uly ln «ood condition. Tha
lower cii'd.'.s >ohi w,-iv KCiu'rully off
i:i color und condition.

Thi- trade dld not dlsplay tho same
iii.ii.i_itl<ui 11.01 oimrnqterlssed the
hreuks iicf<.n- Christmas; luu tho ouo-
latlons ou all gradua were fulrly woll
siistniu'-il. and tht* avcrages al smn.-
of tht- u-ari-hnu.s.s w.-i-f. .-Itghtly hlgher
ihan three vveekK ago.I The lu-eak. thla week wlll probably

be larger than last, because the weath¬
er has boen more favorable for tho
preparatlon of tho weed for market.

Ope'raliou I'eistiioiicil,
[Special to The ThnoV-pispatcli.j

LANCA.STI.K, VA., January 10..The
Uev. Dr. V-vland F, Inunwnv, of T.rt.n-
castor, who went to l.ichmond one

week ago to havo a serlous operatlon
performed, wrltes liero that owlng to
a threatened attack of pndumonia,
the operatlon has been poslponed. Dr.
Dunaway Is perhaps tho best known
eitly.oii of Laiicaator county. llo is oui-
of the foremost Baptlst inlnlstors iu
Virginia. and represented hla natlve
county wlih great credll In the Con¬
stltutlonal Conveution of 1001-'02. Hls
frlends all over Virginia earnostly hope
i'or hls early restorntion to perfect
health.

Iloy Struclt by Traln.
[Special to T|io Tlmes-Dlsptitcli.]

KruTTSVll.Ll-. VA., January 10'..
The four-year-old sou of John Wllcy
waa struck by traln No. 14, bound for
Blchmond, near hero last evening. Hls
left urin hud to bo amputnled near
the shouldor.

_s.o_fc .Br._l.-Vfi..

STOCKS
tbn sharbs and up.

GEORGE T. KING,
iuI ... Maln Street,

t'oiiiflJiio leiit ot WM. IVl-.'K & CO.,
Mi aibt-ra ColiHolklntod Ktoi-lt Dschange ol

_>f.w York.

Speculativc Operators Tossed
Backward and Forward Dur¬

ing the Past Week.

CAUSES FOR VACILLATION

Gas Decision, Standard Oil Re-
trial and Senate Demand

All Figured.
NEW YORK, January 10..Spocula-

tivo oporatora ln tho stock market had
ndmlnlstereel to them last week an
object lesson of too confldont ussurup-
itlon of events not yet deflnltely, de-
olded. The nharp readjustment to
lower prices waa the conaoquenco, tha
actlon belng eo abrupt as to leave
room for some upward reaotlon before
tho woek had closed, followed, how¬
ever, by another relapse.
Tho centre of the disturbanco. was

in Consolldated Gas, ln whlch there had
been so excosslvo n speculatlon on
assuranco that tho 80 cents legal re-
striction of the prlce of gas would bc
declared invalld, that a heavy reallzlng
movement mlght havo been expeeted
to follow even a favorable outcome of
the litigatlon contesting the law. In¬
stead of that, the Suprcmo Court gavo
its snnction to tho law on Mondny. and
the company found Itself obligated to
reducc Its charge for gas from $1 to
80 cents per thousand lioi, and to re-
fund some $9,000,000 of overcharges
slnce tho law was enacted.
The shares of tho company sold on

Monday at 165 1-4, plungod to 123, aml
then ralllcd. Tho wholo markot was

upset by the sympathetlc effect of .thls
break. Other Important pendlng cases
for whlch a favorable outcome have
been Blmllaxly predlcted have been
motlves for extenslve speculatlon. The
suit to test the commodttles clause of
the Hepburn law ls a notable example.

Factora ln the Movements.
Dlsappolntment of speculatlve as-

sumptlons was road also in the elec¬
tion of W. C, BrQWn to the presidency
of the New Tork Central and ln the
non-appearanco of B. IL Harriman ln
the dlrectorate oC that company, ac¬
cordlng to predlctlons current amongst
stock operators. Another favorlte line
for speculatlve Inference for several
months has been tho assumed subsl-
dence of government pursult of corpo¬
ratlons. The Consolldated Gas deci¬
sion by the Supreme Court helpod to
revlve'some apprehenslon on that ac¬
count. Another factor was the be¬
glnnlng of oral testlmony in tho gov¬
ernment suit to annul the Harriman
railroad merger.
The contlnuancc of testlmony ln the

Standard Oil suit awakened the recol-
lectlon of the prbsecutlon of that cor¬

poratlon. The denlal of tho govem-
mont's appeal to reopen the $29,000.-
('00 line ot. that corporatlon was a tem-
p>Mary offset. but the prompt acllon
ot tlio Atlorney-General fn seeking a

rotrlal of tho casn ln the lower court
nullitled thls offsetting lnfluence. The
Senate's demand tor detalls of the per-
mlsslon' accorded the United S'tates
Stoel Corporatlon to purchase the
Tennessee Coal and Iron Company, and
r.-ports that secret agents of- the,gov¬
ernment wer<- agaln investigutlng In¬
dustries lielpci to feed the unlsous
that the consideratiou of tho subject
engendered.
The period following the new year

has been looked forward lo for a long
tima as one of expeeted revival of
wldespread public demand for stocks.
Tho break in prices forced largo sell¬
ing.

Tlio rapiel casing of money rates
with Iho new year, whicii is greater
than was expeeted, did not have the
expeeted effect. ln incltlng demand for
stocks. In the suecess of new offer-
fngs of securltles, however, the effect
has been inarked. Tho rate o£ the
reflux of currency into bank reserves
is so large that a smaller demand for
actlve business purposes Is argued.
Leading iron and steol trade authorl¬
tles testify to the slow demand for fln-
Ishea lines of steel. The rcnewod ac-

cumuiatlon of ldle frelght cars also
glves dlsappolnting cvldenco of tho
check to the movement of general
merchandise frelght.

IS
[HY PRBSPEIDUS
Progress ln every department of tho

church was shown by the reports of
the ollicers at tho annual meetlng ot

tho congregatlon ot the Flrst Baptlst
Church yesterday afternoon. Tho yoar'..
work is notable not ouly on account of
tlie great increase in membership, but
becauso of the large amount of money
raised. Tlie attendance was unusually
large, and much Interest was taken in
the reports of tho vurious socletles.
Each showed greater progress in work
and larger amounts of money raised,
wlth aubstantial balarices ln the treas-
uricsr Thu i.ev. George W. McDanlcl,
D. D., pastor, presided ovor tho meet¬
lng.
Accordlng to Dr. McDaniel's report

Un- net increase in membership for tlu
year was sixt'y'-two, and tho total nnc

on the roll 1,177. Tho treasurer re¬

ported thul $30,000 ln cash and $33,00t
ln pledgos.a total of $03,000.had beer
raised during the year.
The Sunday school report was mos

encouraging, showing progress com
mensurate witli tliat of the church
There are now on tho roll more'thai
GOO'scholars, wlth an average attend
ancc of neariy 400. The following offl
cers were elected: Supeiintcudent, A
XV. Patterson: Asslstant Superihtan
elepls, .Inlion Gunn and Arthur. B
CUu-ke; Treasurer, John S. Harwood
Asslstant Treasurer, L. F. Pauletto
Secretary, Wllllam F, Wood; Asslstan
Secretary, B. tl. Elllngton; Collcctors
U. B, McCurdy and E, S. Hagland
Chcrlster, L. II. Jonklns; Organlst, W
KIH; .Malthews; Paper Dlstrlbutor, K
Lesllo Spence, Jr.; Librariati, Judsoi
S. Bosher; Asslstant Librarlans, Lc
Lorralne, Jr., Carroll P. H'agan, Chavlc:
B. Graham, and John S. Harwood, Jr.

OIUcerH Klected,
Ollicers and commlttees elected b:

the congregatlon aro:
Pastor, tuo Rev. George XV. McDnnlol

1). 1).; Cliureh Clerk, Clnrenco H. Urner

Treasurer, T. C. Wllliams, Jr,; Assistan
Treasurer, Mrs, Ashby M. Gwathmey
Treasurer Poor Fund, D. S. McCarthy
Auditor, N. 1*. Savage; Curator o

Orgttn, Arthur B. Clarke; Church Mis
slonary, fttiss Jane S. Stanardi Hls
torlnu. N.'P. Cofer: Reglstrar, Judsoi
S Ilosher. -Conimltteev on Flnanca-
John C. Wllliams, chairman; Cliarlo
I-;. Wlngo, ..ubchiilrman; John ». Ilar
wood, T. C. Wllliams, Jr., Luther II
.li nkiii-i, itt). L. Powci-s, Thomas I'
.lefl'ree.., Charlea G. Boshcr, 13. 11
Unlcliklss, Jr., W, T. Hancock, II. II
Klllngtou. W- P. Jl,<ttliewH. CoimnitU
e n Muslc.XV. S. Forbos, l.o. S. Ghl'It.
Unu, lUehurd <lwnthliicy. Comtnltte.
on IT.mWcs- -.M. S. Dlckon, Charlea ,11

$17,500,000

The Denver & Rio Grande R. R. Co.
First and Refunding Mortgage S% Gold Bonds

Due August 1, 1955
Interest payable Februtry 1 and Aufust 1

Redeemable as a whole to Attgnst 1, 1913, at 105 and interest, and thereafter at

110 and Interest. Denon._nat.ons: Conpoti, $1,000; Reglstered, $1,000,
$5,000, $10,000 and multlples of $10,000. Coupon bonds

may be reglstered as to princlpal or exchanged
for fully reglstered bonds, which may

be reconverted into coupon form. ...

BANKERS TRUST COMPANY (New York), Trustee.

The Under»fgned will Receive Snbscriptiona for These Bonds
at 92%% and Accrued Interest

Payable $50 per $1,000 bond on application and the balance on allotment

E. T. Jeflery, Esq., President of the Denver 8c. Rio Grande Railroad Company, in
. letter giving a full descrlption of the issue, states ln substance that:

These bonds are secured by a mortgage npon the properties (over 2,500 miles of
road) of the consolldated Denver __' Rio Grande and Rio Grande Western railways, and
by a pledg. of the entire outstanding issue of second mortgage bonds and two-thirds ($50,-
000,000) of the stock of the Western Pacific Railway Company, making them in effect a

lien on the Denver Rio Grande-Western Pacific system of "about 3,556 miles.

The average net income of the Company for four years has been fully double the fixed
charges.interest, rentals, etc..and the surplus income during the same period has averaged
over four times the annual interest on the bonds now offered.

Dividends of five per cent. per annum have been paid since ioor on substantially tim
amount of preferred stock now outstanding, $45,779,800.

During the last twelve years the tonnage of the railway lines has increased about
0 242%; gross carnings per mile of road have practically doubled; and expenditurcs from

Profit and Loss and Tncnme for improvements and additions have averajjc.l over Sr.o-.n.co
, per year.

The subscription will be closed at 3 o'clock P. M. on Tues 'ny
January 12, 1909, or earlier, without notice, and the right is reserved to

reject any application or to award a smaller amount than applied for.

- Application will be made to list these bonds on the Exehanges of New York. London and Amsterdan.

William Salomon & Co, Wm. A. Read & Co. Blair &, Co.
25 Broad St., N. Y. 26 Nassau St., N. Y. 24 Broad St., N. Y.

January 7, 1909

Subscription* will alio be received by:
Scott & Stringfellow,

MUTUAL BUILDING, RJCHMOND.

W
Capital, $200,000

A SAFE INVESTMENT
An absolutely safe investment is to open an account with this Bank, which will

pay you 3% on savings.
_

Depository for the State of Virginia and City of Richmond

JANUARY INVESTMENT S.

John L. Williams «& Sons,
BANKERS

Corner Ninth and Main Streets Richmond, Virginia.

High-Grade Investment Securities Yielding from 4s4°/o to 7°/o Net.
State Bonds, City Bonds, Railroad Bonds,

Bank Stocks, Insurance Stocks, High-Class Industrial Stocks.
CORRESPONDENCE INVITE D

Hagan, "Wataon M. Myera, Mra. Helen

Ig, Mopta_piie, Mlsa Suo V. Herring, Mrs.

la r. ..a.kson. Vestlbulo CoiT._-Vt.ee-.
'.George F. Reynolda. Wllson Gllmoro,
T. R. Aaron, A. J. Huff, J. H. Baker,
.1. W. Robertson, Arthur B. Clarke, \V
j_, Au.stln, R. C. Wini&ms

EXl-EIVT II.IiUM INATIXG
I3_.GINI.I-H HIJU'ING HEHl-

Witli a view of aaalstlng aU patrons
of tlio Passenger and Power Company
to get tho best possible roaults ln illuni-
liiallon and with the least expendlturo
necessary, XV. II. Browne, Jr., of Har¬
rlson, N. J. an expert illumlnatlng en¬

gineer, la hore for aevoral days and ls
making hla headquarters ln the offlcos
of the Passenger and Powor Company.
llght and power department, Seventh
and Main Streets.

Mr. Browne will give hls sorvleoa free
to' all patrons of the company, and

-'.show how to obtain tho moat llght for
¦iltlie least cost for thoir homes. offlcoa,
-store.., factories or worUsllbps nny-
Whero withln roaeh of tho electric lines
of the coiiipnny. H» has hdd aevoral

'ly.ars' expoiionco as a lightlng engino-i*
durlng whlch he has had ohargo of in-
stHlllug tho illumlnatlon of aomo of tlio
Iargest and most Important publlo
Inilldlugs and homes, a swell aa many

1 ot more modoBt cost and iSrotensioiH
ln varloua aectlons of the country,

ton Jackson, W. H. McC'arthy and _*.

IS. Woodlln.
Coinmltteo on I-Iome Mlsslons.Geo.

B. Davls, L. F. Paulett and Roy Chll¬
drey.
Committee on Foreign MlssIons-»-

Charles 11, Winston, S. J. Porter and
13. Leslio Spence, Jr.
Educatlon Board.Albert H. Hill, J.

13, Kubank and William L. Foushee.
Commltteo on Mtnlstors' Rellef Fund

.W. I... Austln, James B, Barker and
II. 13. Merrltt.
Committee on State Mlsslons.R, C.

Wllllama, C. P. Burruss ahd E. J. Mose-
ley, Jr.
Committee on Orphanago.S. P. Wad-

dlll, James P. Tlmberlake and O. D.
Pitts,
Education Commission.V. T. Masters,

Peter Winston and HasltiiiH Hobson,
Commltteo on Baptlst Councll "Rlch-

mond and Manchester.A. W, Patter¬
son, Ashton Starko, ,T, B. Jeffross, Roh-
ert S. Rosher, Jr. .1. G. Trevllllwn, E.
I.esllo Spenuo, Jr., Rdwnrd Alvoy, J. A.
'Otey, .1. B. Wood, M, I.. Fergusson, J.
T. Parklnson nnd W. Frank Cimdoll.
Commltteo on Sundny Nlght Servieo.

Rphort Ii. Powera, R. S. Chrlatlan, W.
C, Chonault, O. II, Jordan, Artliur Ti.
Ple-isants, XV. A. Boyd, M. B. Riuld, Jii.t,
AV. Savage, R, C, L.ngau, It. XV. Dod-

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
oii deslrably located buslness or resldenci
proporty. For terms and condltlons call on
or address

Mr. J. T. LAWRENCE,
IIO.MK OFl'ICK, RICHMOND, VA.

Money on Real Estate
lf you havo deshablo Richmond

proporty, on whlch you wlsh io
borrow, seo the *

Savings Bank of Richmond,
1117 Eaat Main Street.

son, A, J. Huff. B. S. Fp.bes, John A.
Uolvln, M, S. Ulcken, Cloorgo N. Sau-
ders, lt. XV. Splllman.
Commltteo on Toniporanoo-.Wllli'im

13. Word, Ro. J. Brooks and A. O. Jpuos,
Coipmlttee nn Kn.plcynient.T. a.

Millor, "W- Klrk Matthew., 0. __. tlood.'
man, R. B. W'althall,- R. AV. .Splllman
iind 1. E, Taylor,


